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NetScientificplc - InvestorPresentationDisclaimer
Thispresentationis not an offer or solicitationof an offer to buy or sell securities. It is solelyfor useat this investormeetingand is providedfor information only. Thispresentationdoesnot containall the information that is or maybe material to a prospectiveinvestor(suchasrisk factors). By
attendingthe presentationor by readingthe presentationslidesyouagreeto be boundasfollows:
Thispresentation,includinga hard copyof theseslides,the talksgivenby the presenters,the information communicatedduringanydeliveryof the presentationand anyquestionand answersessionand anydocumentor materialdistributedat or in connectionwith the presentation,hasbeen
preparedby NetScientificplc (theά/ƻƳǇŀƴȅέύin connectionwith the proposedplacingof ordinarysharesin the CompanyόάtƭŀŎƛƴƎέύ. Thepresentationis strictly confidentialand is not, andshouldnot be construedas,a prospectusor listingparticularsrelatingto the Company. Thispresentation
doesnot constituteor form part of, andmust not be construedas,an offer or invitation to subscribefor, underwrite or otherwiseacquire,or a recommendationregarding,anysecuritiesof the Company,nor shouldit or anypart of it form the basisof or be relied on in connectionwith (i) any
contractto purchaseor subscribefor anysecuritiesof the Company,or (ii) anyother contractor commitmentwhatsoever. Nothingin this presentationshallbe deemedto be bindingagainst,or to createanyobligationsor commitmenton the part of, anyprospectiveinvestoror the Company. The
contentsof this presentationshouldnot be consideredto be legal,tax, investmentor other advice,andanyprospectiveinvestorconsideringthe purchaseof anysecuritiesof the Companyshouldconsultwith its own counselandadvisersasto all legal,tax, regulatory,financialandrelatedmatters
concerningan investmentin suchsecuritiesandasto their suitabilityfor suchprospectiveinvestor.
Thispresentationhasbeenmadeto you solelyfor your information and backgroundfor discussionpurposesonly, and may be amendedand supplementedand must not be relied upon for the purposeof entering into any transaction. Thispresentationand its contentsare confidentialand
proprietaryto the Company,andno part of it or its subjectmatter maybe reproduced,redistributed,passedon, or the contentsotherwisedivulged,directly or indirectly,to anyother person(excludingthe RelevanttŜǊǎƻƴΩǎprofessionaladvisers)or publishedin whole or in part for anypurpose
without the prior written consentof the Company. If this presentationhasbeenreceivedin error it mustbe returnedimmediatelyto the Company.
Thispresentationis not directedto or intendedfor distribution,or transfer,either directlyor indirectlyto, or useby,anypersonor entity that is a citizenor residentor locatedin anylocality,state,countryor other jurisdictionwheresuchdistribution, transfer,publication,availabilityor usewould
be contraryto law or regulationor whichwould requireanyregistrationor licensingwithin suchjurisdiction. In particular,neither this presentationnor anycopyhereofmaybe sent,or taken,transmittedor distributed,directlyor indirectly,in or into Australia,Canada,Japan,the Republicof South
Africaor the United States(includingits territories and dependencies,anystate of the United Statesand the Districtof Columbia)or to any residentof Australia,CanadaJapan,the Republicof SouthAfricaor the United States. Thispresentationis only beingprovidedto personsoutsideof the
UnitedStatesin relianceon exemptionsfrom the USSecuritiesActof 1933, asamended(theά{ŜŎǳǊƛǘƛŜǎ!Ŏǘέύ.
Thispresentationdoesnot constituteor form a part of anyoffer or solicitationto purchaseor subscribefor securitiesin the UnitedStates. Thesecuritiesreferredto hereinor offered in connectionwith this presentationhavenot been,andwill not be, registeredunderthe SecuritiesAct. Theymay
not be offered,sold,transferred,distributedor delivered,directlyor indirectlywithin, into or in the UnitedStatesexceptpursuantto an exemptionfrom, or in a transactionnot subjectto, the registrationrequirementsof the SecuritiesAct. No publicofferingof the securitieswill takeplacein the
United States. Neither the USSecuritiesand ExchangeCommissionnor any securitiesregulatoryauthority of any state or other jurisdiction of the United Stateshasapprovedor disapprovedof an investment in the securitiesor passedon the accuracyor adequacyof the contentsof this
presentation. Anyrepresentationto the contraryisa criminaloffencein the UnitedStates.
Thiscommunicationis directed(i) at personsoutsidethe UnitedKingdom,or, if this presentationis intendedfor distribution in the UnitedKingdom,(ii) solelyto (a)personswho haveprofessionalexperiencein mattersrelatingto investmentsfallingwithin Article19(5) of the FinancialServicesand
MarketsAct 2000(FinancialPromotion)Order 2005, asamended(theάhǊŘŜǊέύ; (b) membersor creditorsof a corporatebody within the meaningof article 43 of the Order; (c) those personsfalling within Article 49(2)(a) to (d) of the Order; or (d) those personsto whom it canotherwisebe
distributed without contraventionof Section21 of the FinancialServicesand MarketsAct 2000or to whom it may otherwise lawfully be distributed (each,aάwŜƭŜǾŀƴǘtŜǊǎƻƴέύ. Thispresentationmust not be actedor relied upon by personsother than RelevantPersons. Any investmentor
investmentactivity to which this communicationrelatesis availableonly to (i) in the United Kingdom,RelevantPersonsand, (ii) in any memberstate of the EuropeanEconomicAreaother than the United Kingdom,άǉǳŀƭƛŦƛŜŘƛƴǾŜǎǘƻǊǎέwithin the meaningof Article 2(1)(e) of the Prospectus
Directive(Directive2003/71/EC),andwill be engagedin only with suchpersons.
Thispresentationcontainsforward-lookingstatements. Thesestatementsmay includethe wordsάōŜƭƛŜǾŜέΣάŜȄǇŜŎǘέΣάŀƴǘƛŎƛǇŀǘŜέΣάƛƴǘŜƴŘέΣάǇƭŀƴέΣάŜǎǘƛƳŀǘŜέΣάǇǊƻƧŜŎǘέΣάǿƛƭƭέΣάƳŀȅέΣάǘŀǊƎŜǘƛƴƎέand similarexpressionsaswell asstatementsother than statementsof historicalfacts including,
without limitation, thoseregardingthe financialposition,businessstrategy,plans,targetsandobjectivesof the managementof the Companyfor future operations(includingdevelopmentplansandobjectives). Suchforward-lookingstatementsinvolveknownandunknownrisks,uncertaintiesand
other important factorswhichmayaffect the/ƻƳǇŀƴȅΩǎability to implementandachievethe economicandmonetarypolicies,budgetaryplans,fiscalguidelinesandother developmentbenchmarksset out in suchforward-lookingstatementsandwhichmaycauseactualresults,performanceor
achievementsto be materiallydifferent from future results,performanceor achievementsexpressedor implied by suchforward-lookingstatements. Suchforward-lookingstatementsare basedon numerousassumptionsregardingthe/ƻƳǇŀƴȅΩǎpresentand future policiesand plansand the
environmentin whichthe Companywill operatein the future. Furthermore,certainforward-lookingstatementsarebasedon assumptionsor future eventswhichmaynot proveto be accurate. Theforward-lookingstatementsin this presentationspeakonly asof the dateof this presentation,and
the Companyexpresslydisclaimsto the fullest extent permitted by law any obligationor undertakingto disseminateany updatesor revisionsto any forward-lookingstatementscontainedherein to reflect any changein expectationswith regardthereto or any changein events,conditionsor
circumstanceson whichanysuchstatementsarebased. Nothingin the foregoingis intendedto or shallexcludeanyliability for, or remedyin respectof, fraudulentmisrepresentation.
Theinformation in this presentationhasbeenprovidedby the Companyand hasnot beenindependentlyverified. No representationor warranty,expressor implied, is madeasto the fairness,accuracyor completenessof the presentationand the information containedhereinand no reliance
shouldbe placedon it. Informationin this presentation(includingmarketdataandstatisticalinformation)hasbeenobtainedfrom varioussources(includingthird party sources)andthe Companydoesnot guaranteethe accuracyor completenessof suchinformation. All projections,valuationsand
statisticalanalysesare providedto assistthe recipient in the evaluationof mattersdescribedherein. Theymaybe basedon subjectiveassessmentsand assumptionsandmayuseone amongalternativemethodologiesthat producedifferent resultsand to the extent they are basedon historical
information, they shouldnot be relied uponasanaccuratepredictionof future performance.
Norepresentationismadeasto the reasonablenessof the assumptionsmadewithin or the accuracyor completenessof anyforward-lookingstatements,modelling,scenarioanalysisor back-testing. Theinformation in this presentationisnot intendedto predictactualresultsandno assurancesare
givenwith respectthereto. Noneof the Company,its advisers,connectedpersonsor anyother personacceptsanyliability whatsoeverfor anylosshowsoeverarising,directlyor indirectly,from this presentationor its contents. All information,opinionsandestimatescontainedhereinaregivenas
of the datehereofandaresubjectto changewithout notice. Thefinancialinformation referencedin this presentationwasderivedfrom financialestimatesand/or statementspreparedin accordancewith accountingprinciplesgenerallyacceptedin the UnitedKingdomόά¦YD!!tέύ.
Thefinancialdata in this presentationaresolelyfor your information,asbackgroundfor discussionpurposesandmaynot be relied upon for the purposeof enteringinto anytransaction.
Thispresentationdoesnot discloseall the risksandother significantissuesrelatedto an investmentin anysecuritiesof the Company/ anytransactionsreferred to herein. In makinganyinvestmentdecision,prospectiveinvestorsmust rely on their own examinationof the Companyandthe terms
of anytransaction,includingthe meritsandrisksinvolved.
Byacceptingreceiptof, attendinganydeliveryof, or electronicallyaccessing,the presentation,youagreeto be boundby the abovelimitationsandconditionsand,in particular,you represent,warrantandundertaketo the Companythat: (i) youarea RelevantPerson(asdefinedabove); (ii) youwill
not forward the Presentationto anyother person,or reproduceor publishthis document,in wholeor in part, for anypurposeand(iii) youhavereadandagreeto complywith the contentsof this notice.



Building transformative healthcare businesses 
to targetŎƘǊƻƴƛŎ ŘƛǎŜŀǎŜǎΧ

ÅFocus on developing game changing technologies targeting chronic diseases

ÅSector specialist senior management actively managing, building and 
accelerating portfolio 

ÅAccess to opportunities through extensive transatlantic healthcare network

ÅTransatlantic focus
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Χ ŦƻŎǳǎƛƴƎ ƻƴ ǘƘŜ ōƛƎƎŜǎǘ ŎƘŀƭƭŜƴƎŜǎ ƛƴ 
ǘǊŀƴǎŀǘƭŀƴǘƛŎ ƘŜŀƭǘƘŎŀǊŜΧ

89m people
89.1 million people with the major 
4 Chronic conditions living in US. 
This figure is growing due to 
ageing populations

$1.7tn spend
$1.7 trillion already being spent 
each yearfighting chronic 
conditions in US

ϵтллōƴ
European spend on Chronic 
diseases EUR 700 billion

70-80%
70 to 80% of healthcare spend 
isonchronic diseases

86%
86% of deaths in Europe 
due to Chronic diseases 

(Source: European Commission ς
Health & Consumers Directorate 
General 2014)

14m people
Cancer is one of the 
ǿƻǊƭŘΩǎ ōƛƎƎŜǎǘ ƪƛƭƭŜǊǎΣ ǿƛǘƘ 
approximately 14 million 
new cases and 8.2 million deaths a 
year

31% deaths
Cardiovascular diseases account 
for 31% of all deaths worldwide

(Source: W.H.O. )

Next 
Generation 
Healthcare 

Technologies

Digital Health

Diagnostics

Therapeutics
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Χ ǳǎƛƴƎ ŀƴ Lt ŎƻƳƳŜǊŎƛŀƭƛǎŀǘƛƻƴ ƳƻŘŜƭΧ  

Source
Universities, institutions, 
foundations, network

Most promising 
opportunities selected 
based on extensive due 
diligence (science, IP, 
commercial)

Seed
Sponsored research 
agreements based on 
milestone 
achievements

Accelerate
Project manager leads 
early development and 
business building

Growth
External 
experienced CEOs 
brought in to 
commercialize

Exit
Sell and re-invest

Early stage funding gap navigation

5* Source logos represent mostly institutions that NetScientific has sourced investments from in the past



Gene Walther Dr. Foad Dabiri Larry Cohen Dr. David Ribeiro Dr. Frank Bedu-Addo

CEO background Å Deputy Director Gates 
Foundation

Å Chairman GenturaDx
Å President diagnostics 

Novartis and Chiron

Å PhDUCLA Computer 
Science

Å Engineer Google
Å Principal Scientist NetSeer

Å CEO Exalenz Bioscience
Å CEO SenGenix
Å CEO IVD Solutions
Å President ITC

Å Business Manager EU 
Pharmaxis

Å Unit Director Pfizer
ÅGlobal product Director 

Solvay

Å Founder and Senior exec. 
KBI BioPharma

Å Director Cardinal Health
Å Associate Director Akzo-

Nobel

Product Cancerdiagnostic instrument 
for isolation and collection of 
circulating tumour cells

Advanced chronic disease 
management platform based
on machine learning

Blood tests for liverdiseases Respiratory diagnostictest for 
monitoring patients withCystic 
Fibrosis and COPD

Cancervaccine 
immunotherapy platform

Business model Instrument / cartridge sales Software as a service CLIA labs Test kits and POCdevicesales Sell / partner with big pharma

NSCIinvestment £13.4m £10.0m £2.4m £1.2m £1.7m

Grant funding £1.6m £8.0m £5.9m £1.0m £3.0m

NSCI shareholding 95% 71% 88% 57% 17%

Χ ǘƻ ōǳƛƭŘ ŀ ǇƻǘŜƴǘƛŀƭƭȅ ƎŀƳŜ-changing portfolio
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Portfolio Highlights ( inc. Post period)

ÁGained CE Mark and FDA Class 1 Registration for its liquid biopsy VTX-1 system

ÁSuccessful commercial launch VTX-1 commercially launched in 2017

ÁStudies presented at the American Association for Cancer Research (AACR) support 

the application of Vortex's VTX -1 product

ÁLeading advisors appointed to the Scientific Advisory Board led by Massimo 

Cristofanilli , M.D.

ÁExclusive license of a series of four patents covering a novel cell electroporation 

technology from Harvard University
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Portfolio Highlights ( inc. Post period)

Á Foad Dabiri appointed Chief Executive Officer

Á Formation of Scientific Advisory Board

Á Signed contract with Health Resource Solutions to use WANDA's chronic condition 

digital management platform to provide improved at home care to patients

Á Selected by 24Hr HomeCareto provide technology to improve outcomes for at risk -

patients and reduce hospital readmissions

Á Collaborative deal with Dignity Health to launch OncoVerse, the first ever digital 

health oncology care platform 
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ÁMedical Advisory Board formed, including leading experts in liver disease to advise on 

the development of diagnostic test for liver related diseases

ÁStrengthened its intellectual property portfolio with Japanese Patent grant

ÁHCC Panel clinical validation study plan developed, with investigators and sites 

identified

ÁSuccessfully registered CE Mark for novel ProteaseTag® Active Neutrophil Elastase 

Immunoassay (NE), for chronic respiratory diseases 

ÁEstablished leading Scientific Advisory Board

ÁNE immunoassay highlighted as highly predictive for future respiratory exacerbations 

in American Journal of Respiratory and Critical Care Medicine

ÁAwarded research grants from BioMedical Catalyst, Invest Northern Ireland and 

Innovate UK

Portfolio Highlights ( inc. Post period)
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Portfolio Highlights ( inc. Post period)

Á Positive Phase I study results for PDS0101 immunotherapy for HPV-related cancers

Á Initiated planning for upcoming Phase II clinical trials in several HPV -related cancers

Á Signed Co-operative R&D agreement with the National Cancer Institute, a division of 

the US National Institutes of Health, to co -develop novel cancer immunotherapies 

through Phase II clinical trials

Á Appointed Dr Robert Shepard, M.D., F.A.C.P. as Chief Medical Officer and Dr Panna 

L. Dutta, Ph.D. as Vice President of Drug Development and Manufacturing

Á NetScientific converts warrants and loan to increase shareholding from 14.85% to 

17.4%
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FY 2016 Highlights ( inc. Post period)

Financial highlights

Á Loss after tax of £13.1m (2015: loss £12.7m) reflecting the business model, where 

the portfolio companies are largely subsidiaries developing their technologies and 

are therefore currently loss making

Á Available cash resources of £9.5m (at 31 December 2015: £23.2m). Cash used in 

operations, was £12.9 million (2015: £10.7 million)

Corporate Highlights

Á Appointment of Ian Postlethwaite as Chief Financial Officer 

Á Professor Stephen Smith joined the Board as Non-Executive Director of NetScientific



Circulating Tumor Cell Isolation Technology



PROPRIETARY & CONFIDENTIAL
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Market Opportunity Liquid Biopsy Technologies Expected To Transform The Biopsy Paradigm

Contract 

Research

Organizations

Clinical 

Laboratories 

Diagnostics 

Pharmaceuticals

The

Liquid Biopsy
Industry

Is Expected To 
Revolutionize

Improved Drug Development

Advancing Precision Medicine

Pharma Impact 

Faster Diagnosis

Pre-Cancer Screening 

Patient & Provider Impact

Real-Time Monitoring 

Efficient Patient Recruitment 

Clinical Trial Impact



PROPRIETARY & CONFIDENTIAL

14

Value 
Proposition CTC Potential To Realize The Promise Of Liquid Biopsy 

A Practical & Pragmatic Approach To Isolating Intact, Label-Free CTCs

<1 Hour
Total Processing Time

>70%
CTC Recovery Rate

<100 WBCs
Per Processed mL

Usability 

Fully -
Automated

User 
Friendly 

Efficiency 

All Cancer 
Types

Transitional 
Cells

Purity  

Label 
Free

Unaltered 
Cells



PROPRIETARY & CONFIDENTIAL
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Value 
Proposition Leveraging Current Clinical Laboratory Practice

Load 8mL whole 
blood sample 

into VTX-1

<1 hour CTC 
isolation 

Vortex VTX-1 Workflow

Cytogenetics & 
Molecular 
Diagnostics

Culture & 
Treatment 
Selection

Cytopathology
Proteomics & 

Immuno-
Oncology

Vortex VTX-1 Downstream Analysis Options

Delivering Clinical Impact Through Seamless Laboratory Integration


